
Previous: 7,653.2 PSEi change: 0.91%

High: 7,722.6 Best: JFC +6.27%

Low: 7,648.9 2nd best: BPI +2.70%

Close: 7,722.6 2nd worst: DMC -1.85%

Val. traded (mn): 3,328.8 Worst: AP -1.96%

Tenor Change Yield Tenor Change Yield

3 months +0.0110 3.2980 5 years +0.0340 4.4720

6 months +0.0420 3.4890 7 years +0.0270 4.6260

1 year -0.0030 3.8250 10 years -0.0010 4.7440

2 years +0.0030 4.0920 20 years -0.0010 5.2680

3 years +0.0190 4.2440 30 years -0.0010 5.2880

4 years +0.0300 4.3670

Previous Close Previous Close

PHP/USD 50.831 50.891 EUR/USD 1.1137 1.1137

Tenor Change Yield Tenor Change Yield

3 months +0.0074 1.5535 5 years -0.0052 1.6195

6 months +0.0023 1.5570 10 years +0.0141 1.8215

2 years -0.0065 1.5592 30 years +0.0229 2.2807

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities, US treasury yields, and the Dollar improved with the lingering optimism of US-China deal and good US economic data on housing and

manufacturing. 

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities slightly rose ahead of GDP growth data. Local fixed income yields rose over inflation concerns regarding Taal. Meanwhile, the Philippine peso

weakened amid a lack of developments in the US-China trade front.

 Local fixed income yields went up as investors became more cautious on the 
back of inflation concerns over the on-going Taal Volcano eruption. Overall, 
yields rose 1.45 bps DoD, led by the belly of the curve which climbed 2.75 bps 
DoD. 

 Local equities slightly inched up ahead of GDP growth data which is to be 
released on Thursday. GDP growth for 9M2019 slowed to 5.8% driven by four-
month delay in the approval of 2019 national budget. However, , market is 
expecting faster growth for 4Q2019 on the back of increased household and 
government spending. PSEi rose 0.91% DoD closing at 7,722.58. 

 Data from the Department of Agriculture (DA) shows that damage from the 
Taal Volcano eruption has reached Php3.06bn pesos, from previous reports of 
Php 577.39mn and Php74.55mn. The extra damages are attributed to reports 
from Laguna, Batabgas, and Cavite that indicate losses in coffee, cacao, 
pineapple, assorted fruits and vegetables, rice, coconuts, and fisheries. The DA 
assures that they are delivering aid to the affected fishermen and farmers. 

 The Court of Tax Appeals ruled against the Php2bn tax assessment against 
Universal Robina Corp. (PSE Ticker: URC) on a technical basis. The court 
noted that the letter of demand from the Bureau of Internal Revenue against 
URC lacked a due date and a definite amount. The letter was meant to claim an 
alleged Php2.5bn tax deficiency the company has for year ending on Sept. 30, 
2010. 
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update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any 
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a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities extended their gains and posted new record highs on continued 
optimism following the signing of the US-China trade deal. Investors also weighed 
US December housing starts which rose 17% YoY, highest since 2006. The DJIA 
closed at 29,348.10 (+0.17% DoD) and the S&P 500 ended at 3,329.62 (+0.39% 
DoD). 

 Asian equities closed higher along with global markets due to the US-China trade 
deal. Also, China reported a 6.0% YoY GDP growth in 4Q19, in-line with market 
expectations. The MSCI APxJ closed at 572.70 (+0.40% DoD). 

 European equities strongly rose after lagging global markets in the past trading 
days. Risk-on sentiment continued to influence the market following the trade deal. 
The MSCI Europe closed at 142.59 (+0.95% DoD). 

 US Treasury yields moved up following good data in homebuilding and 
manufacturing. US homebuilding set a 13-year record high in December. On 
average, yields closed at 1.557% (+0.58 bps DoD), with the 10Y ending at 1.8215% 
(+1.41bps DoD) and the 2Y closing at 1.5592% (-0.65 bps DoD). 

 The US Dollar  further strengthened on the back of positive economic data. US 
manufacturing output for durable goods, food and beverages, and other products  
drove the overall rise. The DXY index closed at 97.6060(+0.29%). 

 The Philippine peso mildly weakened against the greenback amid lack of clarity 
from the US-China trade deal and ahead of the release of GDP data. The 
USD/PHP closed at 50.891 (+0.12% DoD).  


